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2025 YTD Qverview

« Gold best of PMPT sectors « Tech worst of PMPT sectors

X = FTEC -23.61|-12.77% x = SGOL +4.77 | +19.04% X = FHLC +2.97 | +4.54% X = VAW +0.97 | +0.52% X = VNQ +1.46|+1.64% x = FNCL +0.84 | +1.22% X = TLT +3.70 | +4.24% X = VDE +8.40| +6.92% X = VPU
+1.39 | +4.52%
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2025 YTD Overview - Stocks, Bonds, Gold,

Bitcoin
. 04/21/2025 Physical Gold ETF (SGOL) [NYSE Arca] 26.19% ABTCUSD 32.31% SPY AGG -0.79%

« We have been stressing the
importance of diversification. BTC

« Only owning stocks and bonds =D
within a portfolio is not 2
enough. SGOL /J/

* Gold and Bitcoin have \ M |
outperformed stocks and spy|y =~ .

bonds.
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2025 YTD Overview — Soft vs. Hard Data

« Soft data has had negative
response to tariffs

« Consumer sentiment is
dropping

» Survey data is bearish

« VIX spiked in early April
before moderating

Last updated Apr 23 at 3:46:02 PM ET

Source: CNN
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2025 YTD Qverview — Soft vs. Hard Data

« Hard data holding steady: credit spreads at historical norm

FRED -/ — 1ceBofa us High Yield Index Option-Adjusted Spread
9

Percent

202007 2021-01 2021-07 202201 2022-07 2023-01 2023-07 2024-01 2024-07 2025-01

Source: lce Data Indices, LLC via FRED®
Shaded areas indicate U.S. recessions.

fred.stlouisfed.org
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2025 YTD Qverview — Soft vs. Hard Data

 Hard data holding steady: unemployment still low

FRED .~/ — unemployment Rate

15.0
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Percent
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Source: U.S. Bureau of Labor Statistics via FRED®
Shaded areas indicate U_S. recessions.

fred stlouisfed org

o A ()

) iSectors:.

¥ THE FUTURE OF INVESTING




iSectors® Post-MPT Update

 Outperforming BMs YTD

Calculation Benchmark: S&P 500 TR USD

YT
iSectors Post-MPT Growth Allocation (Gross) 5.08
iSectors Post-MPT Growth Allocation [Net) 4195
S&P 500 TR USD 227

1 Year

14.41
13.85
8.25

3 Years b Years 10 Years 15 Years Since
Incept.

479 7.23 B.75 8.15 a.41
427 B.70 622 8.61 787
9.08 18.59 1250 13.15 10,18

railing Retums
Calculation Benchmark: 60% S&F 500 40% Bloombergfgg Bond

YTD
iSectors Post-MPT Moderate Allocation (Gross) 345
isectors Post-MPT Moderate Allocation (Net) 3.32
60% S&F 500 40% Bloomberg Agg Bond -1.45

1 Year

1510
1463
7.02

3 Years 5 Years 10 Years 15 Years Since
Incept.

417 832 1.27 8.61 in
J.65 7178 6.74 8.07 B.57
5.78 10.88 8.22 9.0 792

' JiSectors’.
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iSectors® Post-MPT Update

 Gold still highest weight in both models < Growth sold tech, Moderate did not

iSectors® Post MPT Growth Allocation iSectors® Post MPT Moderate Allocation
April 2025 Target Allocations (%) April 2025 Target Allocations (%)

Ugi”gt‘i;s Bigz;)in Cash Bitcoin g%?,/:] Energy
3% 0 2.0% 5% ' 3.2% Healthcare
6.9%

Energy

Legg 37.3%
. 0

Utilities
13.6%

Gold
27.8%

Gold Fi ial
37.3% 'ggli'/a s Tech Real Estate
a7 24.3% 1%
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John Koch, CFA

Contact Information

iSectors.com

Scott R. Jones

Chief Investment Officer Director of Business Development

John.koch@isectors.com
(920) 257-5170
@john_isectors

Scott.jones@isectors.com
(800) 869-5184
@scott_isectors



Important Disclosure Statement

General Disclosure

iSectors® is a suite of proprietary asset allocation models and services. iSectors®, LLC is an
affiliate of Sumnicht & Associates, LLC (Sumnicht) and, as such, iSectors® and Sumnicht share
certain employee services. iSectors® became registered as an investment advisor in August
2008. iSectors® is a registered trademark of Sumnicht Holdings, LLC.

The contents of this presentation are for informational purposes only. Content should not be
construed as financial or investment advice on any subject matter. This is neither an offer nor a
solicitation to buy and/or sell securities. Information pertaining to iSectors® operations, services,
and fees is set forth in its current disclosure statement (Form ADV, Part 2 Brochure), a copy of
which is available upon request.

iSectors® asset allocation models are not guaranteed and involve risk of loss. At any given point
in time, the value of iSectors® asset allocation model portfolios may be worth more or less than
the amount invested. Different types of investments and/or investment strategies involve
varying levels of risk, and there can be no assurance that any specific investment or investment
strategy (including the investments and/or investment strategies devised or undertaken by
iSectors®) will be either suitable or profitable. Certain iSectors® allocation models include an
allocation to Bitcoin ETFs. These ETFs are highly volatile speculative investments subject to
significant risks.  Financial professionals are responsible for evaluating investments risks
independently and for exercising independent judgement in determining whether investments are
appropriate for their clients.

Past performance may not be indicative of future results. Therefore, no current or prospective
investor should assume that future performance will be profitable, or equal either the
performance results reflected or any corresponding historical index. Asset allocation and
diversification concepts do not ensure a profit nor protect against loss in a declining market.

The historical benchmark index performance results are provided exclusively for comparison
purposes to assist an advisor in determining whether the performance of a specific investment
meets their respective client’s investment objective(s).

el M

It should not be assumed that any account holdings will correspond directly to any comparative
index. Index performance results do not reflect the impact of taxes. Indexes are not available for
direct investment. Index performance results are compiled directly by each respective index and
obtained by iSectors® from reliable sources. Index performance has not been independently
verified by iSectors®. iSectors® models are based primarily on index ETFs that can neither
outperform nor underperform their benchmark index. We provide benchmark indexes that are well
known for comparison purposes only.

Net Performance results reflect the deduction of the iSectors® Strategist Fee. Actual client results
will be lower based on fees for platform, advisory, transaction, and custodial services that are not
set at (and may not be known at) the iSectors® level. Additionally, if your account (through your
adviser or otherwise) does not fully follow a specific iSectors® model, performance would also, of
course, further differ. Please consult your financial adviser for fees applicable to your account.
ERISA (group retirement) accounts are subject to additional recordkeeping and/or administrative
fees.

Sumnicht & Associates / iSectors® (the “Firm”) claims compliance with the Global Investment
Performance Standards (GIPS®). GIPS® is a registered trademark of CFA Institute. CFA Institute
does not endorse or promote this organization, nor does it warrant accuracy or quality of the
content contained herein. To obtain a GIPS® composite report and/or the Firm'’s list of composite
descriptions contact John Koch, CFA, Chief Investment Officer, at (920) 257-5170.

You should not assume that any discussion or information contained in this presentation serves
as the receipt of, or as a substitute for, personalized investment advice from an investment
professional.

This presentation has not been reviewed, submitted for review before, or otherwise approved by
FINRA, the SEC or any state or provincial securities regulators.

© 2025 iSectors®, LLC. All Rights Reserved.

) iSectors:.
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Our Alternative Models — Q1 Performance

* iSectors® Inflation Protection
| ' Investment Q12025
Allocation Net Return
. .. . Inflation Protection 0.21%
- iSectors® Liquid Alternatives i
Allocation o .
Liquid Alternatives 3.64%
* iSectors® Precious Metals Precious Metals 17.30%
Allocation
S&P 500 -4.27%

(7 )iSectors:.
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Last Six Months vs. the S&P 500

* = iSectors Liquid Alternatives Allocation NAY +1.15| +5.73% X = iSectors Precious Metals Allacation NAV +1.92 | +12.32% x = iSectors Inflation Protection Allocation NAYV +1.31 | +7.65% < = SPY NAV -20.52 | -2.00% Ush v
15.00
10.00
=

2.00

-0.00

Sep Oct Nov Dec Jan Feb
2024 2025

USD | — | End of Date as of Mar 31, 2025

Source: Morningstar
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Our Alternative Models — Recent Changes

« iSectors® Inflation Protection
Allocation

 Added Bitcoin

« Sold natural resources

B Precious Metals Bullion (24.5%)

O Short-Term Infl Protect Bonds (24.5%)
O Natural Resources (19.5%)

O Broad Commodities (24.5%)

B Bitcoin (5.0%)

B Cash (2.0%)




Our Alternative Models — Recent Changes

Portfolio Composition
. . . . ALTERNATIVE INVESTMENTS
* iSectors® Liquid Alternatives Wicro-Cap ETF AR Private £q
AI |0cat|0 n US InfrastructureDevelopment ETF Al. Private Eq.
PO Index ETF Al. Private Eq.
Multi-&kernative Tracker ETF Hedge Strategy
° SOId a” mutual fundS Market Neutral ETF Hedge Strategy
Long-Short Equity ETF Hedge Strategy
° N OW a 1 000/0 ET F m Od el Merger Arbitrage ETF Hedge Strategy
Managed Futures ETF Hedge Strategy
. Tactical Commodity Strategy ETF Hedge Strategy
y Lowered InveStment Broad Commeodity Index ETF Real Asset
m|n|mum Spot Bitcoin ETF Real Asset
Gold Bullion ETF Real Asset
Silver Bullion ETF Real Aszet
Morth American Pipeline ETF Real Asset
CASH (2.0%)
Money Market Fund Cash

| 1Sectors:.

§ THE FUTURE OF INVESTING

L ——
4 L YA, oa Y '
' A
e N :
W R, ‘. -



Our Alternative Models — Recent Changes

* iSectors® Precious Metals Platinum Cash
Allocation 14.7% 2% Gold

 Sold palladium
« Added to gold
« Added to platinum



John Koch, CFA

Contact Information

iSectors.com

Scott R. Jones

Chief Investment Officer Director of Business Development

John.koch@isectors.com
(920) 257-5170
@john_isectors

Scott.jones@isectors.com
(800) 869-5184
@scott_isectors



Important Disclosure Statement

General Disclosure

iSectors® is a suite of proprietary asset allocation models and services. iSectors®, LLC is an
affiliate of Sumnicht & Associates, LLC (Sumnicht) and, as such, iSectors® and Sumnicht share
certain employee services. iSectors® became registered as an investment advisor in August
2008. iSectors® is a registered trademark of Sumnicht Holdings, LLC.

The contents of this presentation are for informational purposes only. Content should not be
construed as financial or investment advice on any subject matter. This is neither an offer nor a
solicitation to buy and/or sell securities. Information pertaining to iSectors® operations, services,
and fees is set forth in its current disclosure statement (Form ADV, Part 2 Brochure), a copy of
which is available upon request.

iSectors® asset allocation models are not guaranteed and involve risk of loss. At any given point
in time, the value of iSectors® asset allocation model portfolios may be worth more or less than
the amount invested. Different types of investments and/or investment strategies involve
varying levels of risk, and there can be no assurance that any specific investment or investment
strategy (including the investments and/or investment strategies devised or undertaken by
iSectors®) will be either suitable or profitable. Certain iSectors® allocation models include an
allocation to Bitcoin ETFs. These ETFs are highly volatile speculative investments subject to
significant risks.  Financial professionals are responsible for evaluating investments risks
independently and for exercising independent judgement in determining whether investments are
appropriate for their clients.

Past performance may not be indicative of future results. Therefore, no current or prospective
investor should assume that future performance will be profitable, or equal either the
performance results reflected or any corresponding historical index. Asset allocation and
diversification concepts do not ensure a profit nor protect against loss in a declining market.

The historical benchmark index performance results are provided exclusively for comparison
purposes to assist an advisor in determining whether the performance of a specific investment
meets their respective client’s investment objective(s).

el M

It should not be assumed that any account holdings will correspond directly to any comparative
index. Index performance results do not reflect the impact of taxes. Indexes are not available for
direct investment. Index performance results are compiled directly by each respective index and
obtained by iSectors® from reliable sources. Index performance has not been independently
verified by iSectors®. iSectors® models are based primarily on index ETFs that can neither
outperform nor underperform their benchmark index. We provide benchmark indexes that are well
known for comparison purposes only.

Net Performance results reflect the deduction of the iSectors® Strategist Fee. Actual client results
will be lower based on fees for platform, advisory, transaction, and custodial services that are not
set at (and may not be known at) the iSectors® level. Additionally, if your account (through your
adviser or otherwise) does not fully follow a specific iSectors® model, performance would also, of
course, further differ. Please consult your financial adviser for fees applicable to your account.
ERISA (group retirement) accounts are subject to additional recordkeeping and/or administrative
fees.

Sumnicht & Associates / iSectors® (the “Firm”) claims compliance with the Global Investment
Performance Standards (GIPS®). GIPS® is a registered trademark of CFA Institute. CFA Institute
does not endorse or promote this organization, nor does it warrant accuracy or quality of the
content contained herein. To obtain a GIPS® composite report and/or the Firm'’s list of composite
descriptions contact John Koch, CFA, Chief Investment Officer, at (920) 257-5170.

You should not assume that any discussion or information contained in this presentation serves
as the receipt of, or as a substitute for, personalized investment advice from an investment
professional.

This presentation has not been reviewed, submitted for review before, or otherwise approved by
FINRA, the SEC or any state or provincial securities regulators.

© 2025 iSectors®, LLC. All Rights Reserved.
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CryptoBlock®

 Uniquely positioned
blockchain /cryptocurrency
exposure

* 100% ETFs

e Increased focus on Bitcoin
and companies

Cash
MSTR-Linked ETF 2%,

Spot 14%
Ethereum
ETF
4%

Blockchain Spot

66%%




Last 6 Months — MSTR vs. BTC vs. S&P 500 vs. FTEC

04/23/2025 Strategy Inc (MSTR) [NASDAQ] 46.56% ABTCUSD 37.42% $SPX -7.47% FTEC -13.26%
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Bitcoin

« Strate ojects market ca . L
e mo?eytlﬁan 52007 by 204 Follows global liquidity closely

Global M2 ($BN) - 12-Week Lead

Source: Real Vision
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Important Disclosure Statement

General Disclosure

iSectors® is a suite of proprietary asset allocation models and services. iSectors®, LLC is an
affiliate of Sumnicht & Associates, LLC (Sumnicht) and, as such, iSectors® and Sumnicht share
certain employee services. iSectors® became registered as an investment advisor in August
2008. iSectors® is a registered trademark of Sumnicht Holdings, LLC.

The contents of this presentation are for informational purposes only. Content should not be
construed as financial or investment advice on any subject matter. This is neither an offer nor a
solicitation to buy and/or sell securities. Information pertaining to iSectors® operations, services,
and fees is set forth in its current disclosure statement (Form ADV, Part 2 Brochure), a copy of
which is available upon request.

iSectors® asset allocation models are not guaranteed and involve risk of loss. At any given point
in time, the value of iSectors® asset allocation model portfolios may be worth more or less than
the amount invested. Different types of investments and/or investment strategies involve
varying levels of risk, and there can be no assurance that any specific investment or investment
strategy (including the investments and/or investment strategies devised or undertaken by
iSectors®) will be either suitable or profitable. Certain iSectors® allocation models include an
allocation to Bitcoin ETFs. These ETFs are highly volatile speculative investments subject to
significant risks.  Financial professionals are responsible for evaluating investments risks
independently and for exercising independent judgement in determining whether investments are
appropriate for their clients.

Past performance may not be indicative of future results. Therefore, no current or prospective
investor should assume that future performance will be profitable, or equal either the
performance results reflected or any corresponding historical index. Asset allocation and
diversification concepts do not ensure a profit nor protect against loss in a declining market.

The historical benchmark index performance results are provided exclusively for comparison
purposes to assist an advisor in determining whether the performance of a specific investment
meets their respective client’s investment objective(s).

el M

It should not be assumed that any account holdings will correspond directly to any comparative
index. Index performance results do not reflect the impact of taxes. Indexes are not available for
direct investment. Index performance results are compiled directly by each respective index and
obtained by iSectors® from reliable sources. Index performance has not been independently
verified by iSectors®. iSectors® models are based primarily on index ETFs that can neither
outperform nor underperform their benchmark index. We provide benchmark indexes that are well
known for comparison purposes only.

Net Performance results reflect the deduction of the iSectors® Strategist Fee. Actual client results
will be lower based on fees for platform, advisory, transaction, and custodial services that are not
set at (and may not be known at) the iSectors® level. Additionally, if your account (through your
adviser or otherwise) does not fully follow a specific iSectors® model, performance would also, of
course, further differ. Please consult your financial adviser for fees applicable to your account.
ERISA (group retirement) accounts are subject to additional recordkeeping and/or administrative
fees.

Sumnicht & Associates / iSectors® (the “Firm”) claims compliance with the Global Investment
Performance Standards (GIPS®). GIPS® is a registered trademark of CFA Institute. CFA Institute
does not endorse or promote this organization, nor does it warrant accuracy or quality of the
content contained herein. To obtain a GIPS® composite report and/or the Firm's list of composite
descriptions contact John Koch, CFA, Chief Investment Officer, at (920) 257-5170.

You should not assume that any discussion or information contained in this presentation serves
as the receipt of, or as a substitute for, personalized investment advice from an investment
professional.

This presentation has not been reviewed, submitted for review before, or otherwise approved by
FINRA, the SEC or any state or provincial securities regulators.

© 2025 iSectors®, LLC. All Rights Reserved.
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