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iSectors® Current Research Updates
More of the Same- Economic data has stabilized. The factors we utilize listed below have mostly remain unchanged over the last few months:

- Unemployment rate - Credit spreads
- Stock market turnover - Manufacturing industrial capacity
- Money supply - Inflation

This is illustrated in the charts below for select data points. Each of the factors below have been range-bound since at least May, represented by the red
box seen on each chart.

Chart 1: Consumer Price Index (CPI) 12 Month % Change Chart 2: M3 Money Supply 12 Month % Change
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‘ Note: Per bls.gov. Range-bound between 3% and 4% since March. ‘ ‘ Note: Per shadowstats.com. Little change since April and below 0% all year. ‘
Chart 3: Manufacturing Industrial Capacity Chart 4: New York Stock Exchange Monthly Turnover
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‘ Note: Per federalreserve.gov. Range-bound between 0.5% and 0.7% since March. ‘ ‘ Note: calculated using NYSE and S&P data. Between 3.5 and 4.5 since May. ‘

iSectors® Post-MPT Allocations November 2023 Update
The same theme has prevailed over the last few months in the iSectors® Post-MPT Allocations as well. There has not been much change in either
Post-MPT Growth or Post-MPT Moderate in the last two months. The biggest change was in the iSectors® Post-MPT Moderate Allocation, with
treasury bonds being sold out of the model completely in the face of steadily rising interest rates. This is the first time since 2010 that Moderate
does not have any allocation to bonds.

Both models still hold large allocations to gold bullion, technology, and healthcare. The tech and healthcare exposures are a good way for each
portfolio to participate in potential upward price movements of the S&P 500 as these are the two sectors that occupy the greatest weighting
within the index.

Gold complements the technology and healthcare exposure by offering the models a hedge against factors both included in the quantitative
algorithm used by the models, such as inflation, and factors not considered by the model, such as the wars and geopolitical uncertainty that have
been unfolding in recent months.

Post-MPT Growth Allocation History Post-MPT Moderate Allocation History

Nov Oct Sep Aug July June Nov Oct Sep Aug July June
2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023
Materials 5.90 3.50 5.30 19.60 11.70 3.70 Materials
Bond 6.80 8.00 | 6.50 | 11.80 14.20 12.90

1170 | 40.60 | 42.80 | 40.80 |

Energy 2.30 6.40

Financials Financials

Gold Bullion 29.00 | 29.10 | 29.60 | 29.60 | 29.50 | 29.40 Gold Bullion : b 29.00 | 28.30 | 28.30

Healthcare 23.30 | 20.20 | 27.80 | 7.40 13.10 22.60 Healthcare

Real Estate 1.40 1.50 Real Estate

Technology 29.30 | 29.30 | 28.80 | 29.60 | 29.50 | 29.40 | Technology 5 5

Utilities Utilities 10.20 3.40 3.40 7.50 6.10 4.60
Cash Cash 2.00 2.00 2.00 2.00 2.00 2.00

iSectors®, LLC

5485 W. Grande Market Drive « Suite D * Appleton « WI « 54913
www.isectors.com ¢ 1.800.iSectors (800.473.2867)

Not FDIC Insured. Not Bank Guaranteed. May Lose Value.




Important Disclosure Information

iSectors” is a suite of proprietary asset allocation models and services. iSectors®, LLC is
an affiliate of Sumnicht & Associates, LLC (Sumnicht) and, as such, iSectors® and
Sumnicht share certain employee services. iSectors® became registered as an
investment advisor in August 2008. iSectors’ is a registered trademark of Sumnicht
Holdings, LLC.

The contents of this presentation are for informational purposes only. Content should
not be construed as financial or investment advice on any subject matter. This is
neither an offer nor a solicitation to buy and/or sell securities. Information pertaining
to iSectors® operations, services, and fees is set forth in its current disclosure
statement (Form ADV, Part 2 Brochure), a copy of which is available upon request.

iSectors® asset allocation models are not guaranteed and involve risk of loss. At any
given point in time, the value of iSectors”® asset allocation model portfolios may be
worth more or less than the amount invested. Different types of investments and/or
investment strategies involve varying levels of risk, and there can be no assurance
that any specific investment or investment strategy (including the investments and/or
investment strategies devised or undertaken by iSectors®) will be either suitable or
profitable. Financial professionals are responsible for evaluating investment risks
independently and for exercising independent judgment in determining whether
investments are appropriate for their clients.

You should not assume that any discussion or information contained in this
presentation serves as the receipt of, or as a substitute for, personalized investment

advice from an investment professional.

This presentation has not been reviewed, submitted for review before, or otherwise
approved by FINRA, the SEC or any state or provincial securities administrator.

Not FDIC Insured. Not Bank Guaranteed. May Lose Value.
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